
ZĞƐƉŽŶƐĂďůĞ�ƉƵďůŝĐĂƟŽŶ�͗� 
DŵĞ�EŽůǁĞŶŶ���h�,� 
ŝŵƉƌŝŵĠ�ƉĂƌ�͗�DĂŝƌŝĞ�ĚĞ�'ƵĠŚĞŶŶŽ 

:�Es/�Z�ϮϬϮϯ 

sŽƚƌĞ�DĂŝƌŝĞ 
WŽƵƌ�ŶŽƵƐ�ĐŽŶƚĂĐƚĞƌ�͗ 
dĠů͘�ϬϮ�ϵϳ�ϰϮ�Ϯϵ�ϴϵ 

ĐŽŶƚĂĐƚΛŐƵĞŚĞŶŶŽ͘Ĩƌ� 
 

,ŽƌĂŝƌĞƐ�DĂŝƌŝĞ 
dŽƵƐ�ůĞƐ�ŵĂƚŝŶƐ�ĚƵ�ůƵŶĚŝ�ĂƵ� 

ƐĂŵĞĚŝ�ĚĞ��ϵŚ�ă�ϭϮŚ 
>Ğ�ŵĂƌĚŝ�Ğƚ�ůĞ�ũĞƵĚŝ� 

�Ğ�ϭϰŚ�ă�ϭϳŚ� 
 

WĞƌŵĂŶĞŶĐĞƐ�ĚĞƐ�ĠůƵƐ ͗ 
EŽůǁĞŶŶ���h�,�͕�DĂŝƌĞ� 

WĞƌŵĂŶĞŶĐĞ�� 
�ůĞ�ƐĂŵĞĚŝ�ŵĂƚŝŶ�� 
ƐƵƌ�ƌĞŶĚĞǌ-ǀŽƵƐ 

 
WĞƌŵĂŶĞŶĐĞ����^�Ğƚ� 
DƵƚƵĞůůĞ�ƐŽůŝĚĂŝƌĞ 
DĂƌƚŝŶĞ�&�ZZ�E�� 
Ϭϲ-ϳϳ-ϲϯ-ϲϳ-ϱϭ 

ϮğŵĞ�ŵĂƌĚŝ�ĚĞ�ĐŚĂƋƵĞ�ŵŽŝƐ� 

ĚĞ�ϭϬŚ�ă�ϭϮ, 
ůĞ��ϭϰ�ĨĠǀƌŝĞƌ�ϮϬϮϯ 

 

WĂŐĞ�ϭ 

/ŶĨŽƐ�WƌĂƟƋƵĞƐ 

D����/E����'�Z���͗� 
ĐŽŵƉŽƐĞǌ�ůĞ�ϭϱ� 

ƋƵŝ�ǀŽƵƐ�ŽƌŝĞŶƚĞƌĂ�ǀĞƌƐ�ůĞ� 
ƐĞƌǀŝĐĞ�ĚĞ�ƌĠŐƵůĂƟŽŶ 

W,�ZD��/��͗�ĂƉƉĞůĞƌ�ůĞ�ϯϮϯϳ 

���,�dd�Z/� 
>Ă� ĚĠĐŚĞƩĞƌŝĞ� ĚĞ� �ƌĠŶŽůŽ� ĞƐƚ� ŽƵͲ
ǀĞƌƚĞ�͗ 
�Ƶ�ůƵŶĚŝ�ĂƵ�ƐĂŵĞĚŝ͗ 
ϬϴŚϯϬ-ϭϮŚϯϬ�ͬ�ϭϰŚϬϬ-ϭϴŚϬϬ 
>Ğ�ũĞƵĚŝ�͗�&ĞƌŵĠĞ 

EŽƵƐ�ǀŽƵƐ�ƐŽƵŚĂŝƚŽŶƐ�ƵŶĞ�ďĞůůĞ�Ğƚ�ŚĞƵƌĞƵƐĞ�ĂŶŶĠĞ�ϮϬϮϯ            � 
  

EŽƵƐ�ǀŽƵƐ�ŝŶǀŝƚŽŶƐ�ă�ůĂ�ĐĠƌĠŵŽŶŝĞ�ĚĞƐ�ǀƈƵǆ� 
ůĞ�ǀĞŶĚƌĞĚŝ�ϮϬ�ũĂŶǀŝĞƌ�ă�ϭϵ�Ś�ϬϬ͕�ƐĂůůĞ�ĚƵ�ZŽŝƐĞƚ͘ 

  
EŽƵƐ�ǀŽƵƐ�Ǉ�ĂƩĞŶĚŽŶƐ�ŶŽŵďƌĞƵǆ͘ 

W>�EE/E'��/�>/Kd,�Yh� 
KƵǀĞƌƚƵƌĞ 
බ�ůĞƐ�ŵĞƌĐƌĞĚŝƐ�͗�ϭϴͬϬϭ�͖�ϮϱͬϬϭ�Ğƚ�ůĞ�
ϬϴͬϬϮ�͖�ĚĞ�ϭϱŚϯϬ�ă�ϭϳŚϬϬ͘ 
 

බ� ůĞƐ� ĚŝŵĂŶĐŚĞƐ� ͗� ϭϱͬϬϭ� ͖� ϮϮͬϬϭ� ͖�
ϮϵͬϬϭ� Ğƚ� ůĞ� � ϬϱͬϬϮ� ĚĞ� ϭϬŚϯϬ� ă�
ϭϮŚϬϬ͘ 
 
>Ğ� Ɖƌġƚ� ĚĞ� ůŝǀƌĞƐ� ĞƐƚ�
ŐƌĂƚƵŝƚ͘ 

Le P’tit Djeuvno 

/ŶĨŽƌŵĂƟŽŶƐ�ĐŽŵŵƵŶĂůĞƐ 

EŽƵǀĞůůĞ�ƉƌŽĐĠĚƵƌĞ�ĚĞ�ƌĞƉƌŝƐĞ�ĚĞ�ĐŽŶĐĞƐƐŝŽŶƐ�ĞŶ�ĠƚĂƚ�ĚΖĂďĂŶĚŽŶ�ĂƵ�ĐŝŵĞƟğƌĞ�ĚĞ�'ƵĠŚĞŶŶŽ 
/ů�Ă�ĠƚĠ�ĐŽŶƐƚĂƚĠ�ƋƵΖƵŶ�ŶŽŵďƌĞ�ŝŵƉŽƌƚĂŶƚ�ĚĞ�ĐŽŶĐĞƐƐŝŽŶƐ�ŶΖĠƚĂŝƚ�ƉůƵƐ�ĞŶƚƌĞƚĞŶƵ�ƉĂƌ�ůĞƐ�ĨĂŵŝůůĞƐ͘�WŽƵƌ�
ĚĞƐ� ƌĂŝƐŽŶƐ� ƚĞŶĂŶƚ� ĂƵ� ďŽŶ� ŽƌĚƌĞ� Ğƚ� ă� ůĂ� ĚĠĐĞŶĐĞ� ĚƵ� ĐŝŵĞƟğƌĞ͕� ŝů� ƐΖĂǀğƌĞ� ŶĠĐĞƐƐĂŝƌĞ� ĚΖĞŶŐĂŐĞƌ� ƵŶĞ�
ƉƌŽĐĠĚƵƌĞ� ƉŽƵƌ� ƌĞŵĠĚŝĞƌ� ă� ĐĞƩĞ� ƐŝƚƵĂƟŽŶ͕� ĐŽŶĨŽƌŵĠŵĞŶƚ� ĂƵǆ� ĂƌƟĐůĞƐ� >͘ϮϮϮϯ-ϭϳ� Ğƚ� >͘ϮϮϮϯ-ϭϴ� ĚƵ�
�ŽĚĞ�'ĠŶĠƌĂů�ĚĞƐ��ŽůůĞĐƟǀŝƚĠƐ� dĞƌƌŝƚŽƌŝĂůĞƐ͘� >Ă� ůŝƐƚĞ�ĚĞƐ� ĐŽŶĐĞƐƐŝŽŶƐ� ǀŝƐĠĞƐ�ƉĂƌ� ĐĞƩĞ�ƉƌŽĐĠĚƵƌĞ� ĞƐƚ�
ƚĞŶƵĞ�ă�ůΖĞŶƚƌĠĞ�ĚƵ�ĐŝŵĞƟğƌĞ�Ğƚ�ă�ůΖĞŶƚƌĠĞ�ĚĞ�ůĂ�ŵĂŝƌŝĞ͘�>Ğ�ƉƌĞŵŝĞƌ�ĐŽŶƐƚĂƚ�ĚΖĠƚĂƚ�ĚΖĂďĂŶĚŽŶ�ĂƵƌĂ�ůŝĞƵ�
ůĞ� ϭϲ� ĨĠǀƌŝĞƌ� ϮϬϮϯ� ă� ϭϭŚϬϬ� ĞŶ� ƉƌĠƐĞŶĐĞ� ĚĞ� DĂĚĂŵĞ� EŽůǁĞŶŶ� ��h�,�-'�s�h�͕� DĂŝƌĞ� ĚĞ� ůĂ�
ĐŽŵŵƵŶĞ� Ğƚ� ĚĞ�DĂĚĂŵĞ� �ŚƌŝƐƟĂŶĞ� :Kh�/Khy͕� ĂĚũŽŝŶƚĞ� ĞŶ� ĐŚĂƌŐĞ� ĚƵ� ĚŽƐƐŝĞƌ͘�DĂĚĂŵĞ� >Ğ�DĂŝƌĞ�
ŝŶǀŝƚĞ� ůĞƐ� ŚĠƌŝƟĞƌƐ� ĚƵ� ĐŽŶĐĞƐƐŝŽŶŶĂŝƌĞ� ŽƵ� ůĞƐ� ƉĞƌƐŽŶŶĞƐ� ĐŚĂƌŐĠĞƐ� ĚĞ� ůΖĞŶƚƌĞƟĞŶ� ă� ĂƐƐŝƐƚĞƌ� ĂƵ� Ěŝƚ�
ĐŽŶƐƚĂƚ�ŽƵ�ă�ƐΖǇ�ĨĂŝƌĞ�ƌĞƉƌĠƐĞŶƚĞƌ�ƉĂƌ�ƵŶ�ŵĂŶĚĂƚĂŝƌĞ�ĚƸŵĞŶƚ�ĂƵƚŽƌŝƐĠ͘ 
sŽƵƐ�ƉŽƵǀĞǌ�ĐŽŶƐƵůƚĞƌ�ůĂ�ůŝƐƚĞ�ĚĞƐ�ĐŽŶĐĞƐƐŝŽŶƐ�ĐŽŶĐĞƌŶĠĞƐ�ĞŶ�ŵĂŝƌŝĞ�Ğƚ�ĂƵ�ĐŝŵĞƟğƌĞ͘ 

�ŽƵƉƵƌĞƐ�ĚĞ�ĐŽƵƌĂŶƚ�ƉŽƵƌ�ƚƌĂǀĂƵǆ 
�ĞƐ�ƚƌĂǀĂƵǆ�ƐŽŶƚ�ƉƌĠǀƵƐ�ƐƵƌ�ůĞ�ƌĠƐĞĂƵ�ĠůĞĐƚƌŝƋƵĞ�Ğƚ�ĞŶƚƌĂŝŶĞƌŽŶƚ�ƵŶĞ�ĐŽƵƉƵƌĞ�Ě͛ĠůĞĐƚƌŝĐŝƚĠ�ůĞ�ũĞƵĚŝ�Ϯϲ�
ũĂŶǀŝĞƌ�ϮϬϮϯ�ĚĞ�ϴŚϯϬ�ă�ϭϮŚϯϬ��ĚĂŶƐ�ůĞƐ�ůŝĞƵǆ�ĚŝƚƐ�ƐƵŝǀĂŶƚƐ�͗� 
>Ă�>ĂŶĚĞ�ĚĞ��ƵƌŐŽƐ͕��ĂƐƐĞƌĂŶĚ͕��>Ă�'ƌĠĞ�ZŽďŝŶ͕�>Ğ��ŽůůĠĚŽ͕� 
>Ğ��ŽŐŶĞů͕�>ĞƐŶĠĞ͘ 

�ƐƐŽĐŝĂƟŽŶƐ�ĚĞŵĂŶĚĞ�ĚĞ�ƐƵďǀĞŶƟŽŶƐ 
>ĞƐ�ĚĞŵĂŶĚĞ�ĚĞ�ƐƵďǀĞŶƟŽŶƐ�ĚĞƐ�ĂƐƐŽĐŝĂƟŽŶƐ�ƐŽŶƚ�ă�ĚĠƉŽͲ
ƐĞƌ�ĞŶ�ŵĂŝƌŝĞ�ĂƵ�ƉůƵƐ�ƚĂƌĚ�ůĞ�Ϯϴ�ĨĠǀƌŝĞƌ�ϮϬϮϯ�ĚĞƌŶŝĞƌ�ĚĠůĂŝƐ͘ 

�ŶƚƌĞƉƌŝƐĞ�zǀĞƐ�>���KE'K�d�ϱϲϰϮϬ�>ĞƐĐƌĂŶ 

 



WĂŐĞ�Ϯ 

/ŶĨŽƐ�ƵƟůĞƐ 

 
^/d��/Ed�ZE�d ͗�ŚƩƉƐ͗ͬͬůĂ-ƌĞĨŽƌŵĞ-ĚĞƐ-ƌĞƚƌĂŝƚĞƐ-Ğƚ-ŵŽŝ͘Ĩƌ 
 
 
^ŝ�ǀŽƵƐ�ĚĠƉĞŶĚĞǌ�ĚƵ�ƌĠŐŝŵĞ�ŐĠŶĠƌĂů�ĐŽŶƐƵůƚĞǌ�ůĞ�ƐŝƚĞ�ŝŶĨŽ-ƌĞƚƌĂŝƚĞ͘ 
 
^/d��/Ed�ZE�d ͗�ŚƩƉƐ͗ͬͬƐƵŝƐũĞĐŽŶĐĞƌŶĞ͘ŝŶĨŽ-ƌĞƚƌĂŝƚĞ͘Ĩƌ 

^/d��/Ed�ZE�d ͗�ŚƩƉƐ͗ͬͬǁǁǁ͘ŵĞƐĚƌŽŝƚƐƐŽĐŝĂƵǆ͘ŐŽƵǀ͘Ĩƌ 

�,�Yh�^��E�Z'/�� 
WŽƵƌ� ϭϮ� ŵŝůůŝŽŶƐ� ĚĞ� ŵĠŶĂŐĞƐ ͗� ƵŶ� ĐŚğƋƵĞ� ĠŶĞƌŐŝĞ�
ĞǆĐĞƉƟŽŶŶĞů 
6L�YRXV�rWHV�GpMj�EpQpILFLDLUHV�GX�FKqTXH�pQHUJLH�DX�
WLWUH�GH�������YRXV�UHFHYUH]�XQ�FKqTXH�pQHUJLH�FRP�
SOpPHQWDLUH�GH�����¼��3RXU�OHV�PpQDJHV�GRQW�OH�UHYH�
QX� ILVFDO� GH� UpIpUHQFH� SDU� XQLWp� GH� FRQVRPPDWLRQ�
�5)5�8&��HVW�VXSpULHXU�RX�pJDO��������¼�HW�LQIpULHXU�
j��������¼��9RXV�UHFHYUH]�XQ�FKqTXH�pQHUJLH�GH�����
¼�� &H� FKqTXH� pQHUJLH� H[FHSWLRQQHO� HVW� HQYR\p� DXWR�
PDWLTXHPHQW� j� SDUWLU� GH� ILQ� GpFHPEUH�� VDQV� DXFXQH�
GpPDUFKH�GH�YRWUH�SDUW� 
 
WŽƵƌ� ůĞƐ� ŵĠŶĂŐĞƐ� ƐĞ� ĐŚĂƵīĂŶƚ� ĂƵ� ĮŽƵů� ĚŽŵĞƐͲ
ƟƋƵĞ ͗� �ŚğƋƵĞ� ĠŶĞƌŐŝĞ� ĞǆĐĞƉƟŽŶŶĞů� ŽƉĠƌĂƟŽŶ�
ĮŽƵů�͗ 
6L�YRXV�rWHV�EpQpILFLDLUHV�GX�FKqTXH�pQHUJLH������HW�
VL ǀŽƵƐ� ĂǀĞǌ� ƵƟůŝƐĠ� ǀŽƚƌĞ� ĚĞƌŶŝĞƌ� ĐŚğƋƵĞ� ĠŶĞƌŐŝĞ�
ĂƵƉƌğƐ� Ě͛ƵŶ� ǀĞŶĚĞƵƌ� ĚĞ� ĮŽƵů� ĚŽŵĞƐƟƋƵĞ� ͗� ǀŽƵƐ�
ĂǀĞǌ� ĚƸ� ƌĞĐĞǀŽŝƌ ĂƵƚŽŵĂƟƋƵĞŵĞŶƚ ƵŶ� ĐŚğƋƵĞ� ĞǆͲ
ĐĞƉƟŽŶŶĞů� ĮŽƵů� Ě͛ƵŶ� ŵŽŶƚĂŶƚ� ĚĞ� ϮϬϬ� Φ� ĞŶ� ŶŽͲ
ǀĞŵďƌĞ�ϮϬϮϮ͘ 
3RXU�OHV�DXWUHV�PpQDJHV�VH�FKDXIIDQW�DX�ILRXO�GRPHV�
WLTXH��XQ SRUWDLO GH�GHPDQGH�HQ�OLJQH ĞƐƚ�ă�ǀŽƚƌĞ�
ĚŝƐƉŽƐŝƟŽŶ�ƉŽƵƌ YRXV�SHUPHWWUH�GH�GHPDQGHU� ƐŽƵƐ�
ƌĠƐĞƌǀĞ�Ě͛ĠůŝŐŝďŝůŝƚĠ��XQ�FKqTXH�pQHUJLH�G¶XQ�PRQWDQW�
GH�����¼�RX�����¼�HQ�IRQFWLRQ�GH�YRWUH�VLWXDWLRQ� 
6L�YRXV�Q
DYH]�SDV�UHoX�GH�FKqTXH�pQHUJLH�H[FHSWLRQ�
QHO�ILRXO������ ǀŽƵƐ�ƉŽƵƌƌĞǌ�ǀĠƌŝĮĞƌ�ǀŽƚƌĞ�ĠůŝŐŝďŝůŝƚĠ�
ĂƵǆ�ĐŚğƋƵĞƐ�ĠŶĞƌŐŝĞ�ĞǆĐĞƉƟŽŶŶĞůƐ�Ğƚ�ĮŽƵů�ϮϬϮϮ�ƐƵƌ�
ůĞ ƐŝŵƵůĂƚĞƵƌ� 
 
WŽƵƌ�ůĞƐ�ŵĠŶĂŐĞƐ�ƐĞ�ĐŚĂƵīĂŶƚ�ĂƵ�ďŽŝƐ ��
XQ SRUWDLO GH ĚĞŵĂŶĚĞ�ĞŶ�ůŝŐŶĞ�ĞƐƚ�ă�ĚŝƐƉŽƐŝƟŽŶ��
SRXU�YRXV�SHUPHWWUH�GH�GHPDQGHU� ƐŽƵƐ�ƌĠƐĞƌǀĞ�Ě͛ĠůŝͲ
ŐŝďŝůŝƚĠ��XQ�FKqTXH�pQHUJLH�G¶XQ�PRQWDQW�GH����¼�j�
���¼�HQ�IRQFWLRQ�GH�YRWUH�VLWXDWLRQ� sŽƵƐ�ƉŽƵƌƌĞǌ�
ǀĠƌŝĮĞƌ�ǀŽƚƌĞ�ĠůŝŐŝďŝůŝƚĠ�ĂƵ�ĐŚğƋƵĞ�ĠŶĞƌŐŝĞ�ĞǆĐĞƉͲ
ƟŽŶŶĞů�ďŽŝƐ�ϮϬϮϮ�ă�ƉĂƌƟƌ�ĚĞ�ŵŝ-ĨĠǀƌŝĞƌ�ƐƵƌ�ůĞ�ƐŝŵƵͲ
ůĂƚĞƵƌ�ƐƵƌ�ĐĞ�ŵġŵĞ�ƉŽƌƚĂŝů͘ 
>Ğ� ĐŚğƋƵĞ� ĞǆĐĞƉƟŽŶŶĞů� ďŽŝƐ� Ğƚ� ůĞ� ĐŚğƋƵĞ� ĞǆĐĞƉͲ
ƟŽŶŶĞů�ĮŽƵů�ϮϬϮϮ�ŶĞ�ƐŽŶƚ�ƉĂƐ�ĐƵŵƵůĂďůĞƐ͘ 
^/d��/Ed�ZE�d ͗�ŚƩƉƐ͗ͬͬĐŚĞƋƵĞĞŶĞƌŐŝĞ͘ŐŽƵǀ͘Ĩƌ 
d�>�W,KE� ͗ 

 


